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7>-416/&-1! 9%?/! 7>*<&&<! @/6! (1+/&91! 2%&%*'! 2%(%)%2'! 4163/?! 19131+&169/6:! "#! *,+4%9%! 41&15/02,*.!

171)1*&16/*!/+4/9%6&%6'*'!21*/91*!<614)191!51!7<$&16/*/!J16$/*&1)191!+#&&%*9'+&%6'!@/6!/91,&,I/+!%27'4!

/(&15/*1!-%?/J+1*!%2*'!0%)%*9%!-/2%-%&!)<3%91&1!%&%*'!,&%6%+!>*1)/*/!+,6#)%+4%!51!-<69<6)1+419/6!ND:!

T,@%*.! UVEE.! -:! bVO:! e2&1! +/.! ?h+/)! /91,&,I/*! @1*/)-14/&)1-/! %/&191! @%(&%)%+4%.! ,+#&&%6! /&1!

-<69<6<&)1+41! 51! /0&1*1*! )192%! /$16/+&16/! /&1! J1+/(4/6/&)1+419/6! NM&4?#--16.! UVV\O:! H192%2'! 1&/*91!

4#4%*&%6.!?171),*2%*'*!915%)'!/$/*!171)1*!/91,&,I/*/*!?/0)14/*91!,&)%+4%9'6!ND:!T,@%*.!UVEE.!-:!bcO:!
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;1&15/02,*#!+/4&1!+<&4<6<*<*!<614/3/!+#6#)&%6'*9%*!@%(&'3%-'!,&%6%+!7>61*!H#4&#!NUVV\.!-:!U]O.!

41&15/02,*!+#6#&#(&%6'*'*!-%9131!+h6!%)%3'2&%!J%6%2'!>9121*!/0&16!+/4&1*/*!4%&1J&16/*/!7>0!>*<*1!%&9'8'*'.!

+/4&1-1&! /0&12/3/*/*! 4%&1J&16/*/*! 9<(<+! @181*/! >&$<-<*<! 2%*-'44'8'*'.! 916/*&/+-/0.! 18&1*9/6/3/.! 716$1+!

2%(%)'*!716$1+&/8/*91*!+%$)%2%!?/0)14!191*!51!-%9131!0%)%*!71$/6)121!2>*1&/+!<6<*&16!,&9#8#*#!

/L%91! 14)1+419/6:! "#! -1@1J&1! 41&15/02,*! J6,76%)&%6'*'*! $,8#*&#8#! 1*! -%?41.! @%-/4.! @%2%8'.!

9#27#-%&&%(4'6'&)'(.! L%6+&'! 9<(<*31&161.! 2%+&%(')&%6%! 4%?%))<&-<0.!)/&&/214$/.! '6+$'.! 3/*-/214$/.! *1L614!

->2&1)/!/$161*.!-%&9'67%*!@/6!L,6)%4%!-%?/J4/6:!

<=<=! 8@A'.+%/',B)7%)6$(,&7*/%0,C$,8$'$C)D6@7,,

;,J&#)-%&!3/*-/214.!)192%*'*!7<*&<+!2%(%)!J6%4/+&16/*/*!%&7'&%*)%-'*9%!51!2,6#)&%*)%-'*9%!

-,*!916131!>*1)&/!@/6!J%6%)14619/6:!H192%*'*!%*&%)!9<*2%-'!)153#4!3/*-/214!61I/)/*/*!+<&4<61&!%*&%)!

?%6/4%-'*9%*! @1-&1*)1+41! ,&#J! ?h+/)! )192%*'*! 5%6! ,&%*! *,6)&%6&%! $%4'()%2%! 7/6)121*! 3/*-/214$/!

->2&1)&16/!51!J6,76%)!4<6&16/!+%9'*!/0&12/3/&16!4%6%L'*9%*!9%!+%@#&!7>6)<(!9#6#)9%9'6!NW67<&.!P>+%&J!

51!f%*7>0.!UVEG.!-:!E]GXE[GO:!M4%16+/&!9<01*/*!+%9'*!51!16+181!2<+&19/8/!6,&&16!J,-4!),916*!9>*1)91!

918/(/)1! #86%)%)'(.! ?%44%! 4,J&#)-%&! 3/*-/214! 1(/4-/0&/8/*/! 9%?%! $,+! @1-&16! ?%&1! 71&)/(4/6! NH'3'+! 51!

M+9%&.!UVUV.!-:!U]EO:!">2&1!@/6!@%8&%)9%!214/(+/*&16/!?191L&121*!%*3%+!$,3#+&%6'*!9%!1+6%*!+%6('-'*9%!

@#&#*%@/&1318/! -%%4&1691! 2%2'*&%*%*! J6,76%)&%69%! +%9'*! 51! 16+1+&16! +%@#&! 7>61*! 4,J&#)-%&! 3/*-/214!

6,&&16/*1!#27#*!(1+/&91!-#*#&)%+4%9'6!NY*%2!51!M64-'*.!UVUV.!-:!UbVO:!e01&&/+&1!41&15/02,*!9/0/&16/!16+1+!

171)1*!15!2%(%)'*'*!%?&h+/!/2/&/+&16/!7/@/!171)1*!)/4&16/!21*/91*!<614)1+419/6!NT,@%*.!UVEE.!-:![FO:!

M/&1!51!+%9'*.!?16!4<691*!/91,&,I/+!@%+'('*!)1(6#&%(4'6'&9'8'!)1+h*&%6!,&9#8#*9%*!16+181!9<(1*!*%)#-#!

+,6#)%+!,&#6+1*!Nd<31&.!UVEE.!-:!\EO!+%9'*!/-1!)%+@#&!+%9'*'*!915%)&'&'8'*'!-%8&%)%.!3/*-/214!61I/)/*/*!

+,9&%6'*'!21*/91*!<614)1!51!9<*2%2'!@#!+,9&%6&%!%*&%)&%*9'6%6%+!>41+/!+%9'*&'+&%6'*!6199/!-<61$&16/*/!

/(&14)1+419/6:!

;<6+/21=91! 41&15/02,*! /0&1)1*/*! @/6! @,(! 0%)%*! %+4/5/41-/*91*! L%0&%-'! ,&9#8#K! 41&15/02,*#*!

$%&'()%! -<61-/*/*! *161912-1! ?%*1! ?%&+'*'*! 1591! 71$/69/8/! 51! #2%*'+! +%&9'8'! -<6121! 1(/4! ,&9#8#!

@/&/*)1+419/6:! ">2&1! @/6! @%8&%)! 41&15/02,*#! -,*! 916131! 14+/&/! 51! 9>*<(4<6<3<! @/6! %6%$! ?%&/*1!

714/6)1+419/6:!d16&/!41&15/02,*!9/0/&16/!/-1!<&+1)/091!1*!L%0&%!4163/?!19/&1*!/$16/+!4<6<!,&)%+4%9'6:!;<6+!

9/0/! -1+4>6<*91! 1*! L%0&%! /0&1*)1! ,6%*'! 18/&/)/! 7/9161+! %64%*! (1+/&91! 2%@%*3'! 1-16! #2%6&%)%-'! 9/0/&16!

,&#6+1*! Nm1*4<6+.! UVE\.! -:! U\O! 9/0/! /?6%3%4'*9%! 9<*2%9%! /+/*3/! -'6%9%! 216! %&%*! ;<6+/21v*/*! 9/0/!

/?6%3%4'*9%*!2'&&'+!+%0%*3'!cVV!)/&2,*!9,&%6!,&)%+4%9'6!NW2<@,8&#.!UVUEO:!

d16&/! 9/0/! L,6)%4'*'*! 41&15/02,*#*! J,J<&16! L,6)&%6'! %6%-'*9%! 216! %&)%-'*'! @%8')&'&'+! 2%J'3'!

*/41&/+41!4%-%6&%*)%&%6'!/&1!%$'+&%2%*!H#4&#!NUVV\.!-:!EccXEc[O=2%!7>61!@#!L,6)%4'*!@%(%6'!+6/416/!*1!+%9%6!
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#0#*!-<61!1+6%*9%!+%&9'8'9'6:!A0&12/3/&16/!@%8&%)%*'*!-'66'*'!/-1!/0&12/3/&16/*!)16%+'*'!#2%*9'6%3%+!@/6!

-,6#*#*!$>0<)<*<!@/6!-,*6%+/!@>&<)1!%+4%6%6%+.!-,*6%+/!@>&<)1!91!+%4'&')'*'!-%8&%)%2'!?191L&121*!

u+%*3%!%4)%!/&+1-/=!,&%6%+!/L%91!14)1+419/6:!Z%6%@'2'+!NUVEb.!-:!]]O!?'0&'!@%(&%2'J!?'0&'!@/41*!9/0/&16&1!

#0#*!-<61!1+6%*9%!+%&%*!9/0/&16/*!,64%+!2>*<*<*!@%01*!@%(+%!41)%&%6!<016/*1!+#6#&-%&%6!9%!)#4&%+%!%(+!

41)%-'*'*! 1(&/+! 14)1-/! ,&%6%+! /L%91! 14)1+419/6:! ;<6<*91*! @%8')-'0! ,&%6%+! ->0! +,*#-#! 2%J')&%69%+/!

171)1*!/&/(+/!>6<*4<-<!J%64*16&16!%6%-'*9%+/!/&/(+/&16!,&)%+4%9'6!NH#4&#.!UVV\.!-:!U]cO:!

H%&/214/!9<(<61*!2%J')&%6!,&%6%+!216&/!9/0/&16/*!EFFV=&%6'*!,64%-'*9%*!/4/@%61*!915!@/6!-1+4>61!

9>*<()121! @%(&%9'8'*%.! @#! 9>*1)+/! 2%J')&%6'*! 9<(<+! @<4$1&/! 51! -'6%9%*! -1*%62,&%69%*! ,&#(4#8#*%!

9/++%4!$1+1*!d%83'!M+-1&!NUVEE.!-:!]UX]GO!EFFV=&'!2'&&%69%!9/0/&1691!-/2%-14/*!+,*#!19/&)19/8/.!@<2<+!

>&$<91!,64%!51!%&4!,64%!-'*'L4%*!%/&1&16/*!41)-/&!19/&9/8/K!UVVV=&16&1!@16%@16!191@/2%4!#2%6&%)%&%6'.!-/2%-%&!

7<*91)!51!2%+'*!4%6/?&1!/&7/&/!9/0/&16!2%J'&)%2%!@%(&%*9'8'K!UVVV=&16/*!,64%-'*9%*!/4/@%61*!-/?/6&/!9/0/&16.!

%+&'*!51!1)18/*!216/*1!,&%8%*<-4<!7<$&16&1!$>0<&1@/&1*!-,6#*&%6'*!7<*9<0!+#(%8'*9%!$,3#+!/0&16!+/4&1!

/$/*!-#*#&9#8#*#!/L%91!14)1+419/6:!M2*'!9>*1)!L1,9%&!91816&16/*!2<31&4/&9/8/.!9/*/!51!14*/+!),4/L&16&1!

@101*)/(.!6#?%*/!2>*<!,&%*.!>01&&/+&1!9%6!71&/6&/&16/*!%9%&141!51!1+,*,)/+!-,6#*&%6'*!$>0<&1@/&1318/*1!

/*%*3'*'!2/4/61*&16/*!4#4#*%@/&1318/!A-&%)/!+%*%&&%69%!2%2'*&%*%*!9/0/&16!/&1!)#4&#!-,*%!16/()1*/*!2,&#!

,&%6%+! 9<01*/! -,67#&%)%+-'0'*! +%9161! 6'0%! 7>-416)1! 51! )#?%L%0%+h6! 91816&16/! 1-%-! %&)%*'*!

7>-416/&9/8/*/!%+4%6)%+4%9'6:!!

l&+1)/0!41&15/02,*!+%*%&&%6'*'*!%2*'!4<691+/!9/0/&16/!/0&12/3/21!-#*%6%+!1+6%*'!-4%*9%64&%(4'6)%-'!

2%27'*!@/6!2>*1&/)9/6:!d<+-1+!/0&1*)1!,6%*'*%!-%?/J!@/6!9/0/*/*!+,*#.!<-&#J!51!,2#*3#&%6!@%+')'*9%*!

4%+&/4&16/*/*!2%J'&)%-'! /0&12/3/*/*!*12/!@181*/J!@181*)121318/*/*! L,6)<&<*<*!@1&/6&1*)1-/!%*&%)'*%!

71&9/8/*91*!9/0/!6124/*7/*/*!7%6%*4/!%&4'*%!%&'*)%-'!%*&%)'*%!71&)1+419/6!NW691)/6.!UVEE.!-:!EUFO:!e2&1!

+/.! @1&&/! @/6! 4,J&#)-%&! +%4)%*'*! /&/(+/&16/*/.! @1&/6&/! @/6! 41)%2'! @1&/6&/! */41&/+&161! -%?/J! @/6! ,2#*3#!

+%96,-#2&%!-<69<61*!41+/&!@/6!41&15/02,*!96%)%-'*'*!-%8&%9'8'!@%(%6'!$,+!-%2'9%!@1*016/*/*!2%J'&)%-'*'!

+'(+'64%*!@/6!14+/!2%6%4)%+4%9'6! NT1&1*+.!UVVc.!-:!UFEO:!"#!9#6#)!-1@1@/2&1.!$,+!-%2'9%!9/0/!<614/&1*!

41&15/02,*!-1+4>6<*91!61+%@14!(%64&%6'!?16!71$1*!7<*!@/6%0!9%?%!0,6&%()%+4%9'6!Nm1*4<6+.!UVE\.!-:!EcO:!

I=! T0$103676!"#3#+%!S&0710D+0C!

f/*-/214! 1(/4-/0&/8/*/*! -%89#2#2%! 9%2%*%*! @/2,&,I/+! %$'+&%)%! $%@%-'! 16+1+&16! 51! +%9'*&%6!

%6%-'*9%+/!1561*-1&!1(/4-/0&/81!*191*!,&%*!51!@#*#*!-<6)1-/*/!)<)+<*!+'&%*!L%+4>6&16/*!L/02,&,I/+!51!

9,8%&!L%+4>6&16!,&9#8#!>*!+%@#&<2&1!4%)%)1*!1(/4!@/6!4,J&#)%!#&%()%*'*!J6%4/+41!)<)+<*!,&)%9'8'*'*!

/L%91-/!,&)%+4%9'6!Nw/&3?16.!UVE].!-:!EVFO:!"#*%!+%6('*!3/*-/2141!9%2%&'!6,&!51!@1+&1*4/&16/*!4,J&#)-%&!

,&%6%+! /*(%! 19/&9/8/*91*! 41)1&&1*1*! 4,J&#)-%&! 3/*-/214! N71*916O! 2%+&%(')'! 1(/4-/0&/8/*! 41)1&/*/!
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1+,*,)/+.!4,J&#)-%&!51!J,&/4/+!,&%6%+!%6%(4'6)%+4%9'6:!"/2,&,I/+!91416)/*/0)91*!L%6+&'!,&%6%+!3/*-/214!

1(/4-/0&/8/*/*! /0/*/! L/02,&,I/+! 2%J'9%! 918/&! 4,J&#)-%&! L,6)%-2,*! 51! +<&4<61&! #*-#6&%69%! -<6)1+419/6:!

H192%! 7<$&<! @/6! +<&4<61&! %6%$! 51! )14/*! ,&%6%+! 4,J&#)-%&! 3/*-/214! 1(/4-/0&/8/*/*! <614/&9/8/.! 21*/91*!

<614/&9/8/!51!9,&%(')%!-,+#&9#8#!@/6!%&%*!,&)%+4%9'6:!

I=<=! :#.0C#+!Q6'0$0D'!/6!A#*C1017!Q6'0$0D'!!

^%9/+%&!L1)/*/0)!+%9'*&%6!<016/*91+/!4%?%++<)<*!-1@1@/!,&%6%+!%4%16+/&!2%J'.!%4%16+/&!%/&1!51!

%4%16+/&!+%J/4%&/0)/!7>6)<(4<6!NM4%*.!UVEc.!-:!\O:!M4%16+/&!%/&1&1691+/!171)1*!/&/(+/&16!+%9'*'*!1)18/*1!

1&!+,2)%+&%!+%&)%)%+4%!%2*'!0%)%*9%!+%9'*'*!1)18/*/!51!%/&1*/*!915%)&'&'8'*%!-%8&%9'8'!+%4+'&%6'!9%!

7>6<*)10!+'&)%+4%9'6!NZ%*9/2,4/.!EF\\.!-:!UGFO:!M4%16+/&!%/&1&1691!1(&16!%6%-'*9%+/!/&/(+/*/*!9%?%!$,+!

7>615!51! -,6#)&#&#+&%6! 41)1&/*91!+#6#&9#8#*%!9/++%4! $1+1*!B191,8&#! NUVVb.! -:! U[VO.! 16+1+&16! 15/*!

1+)18/*/!+%0%*)%+&%!51!%/&1-/*/*!71$/)/*/!-%8&%)%+&%!2<+<)&<!,&#6+1*!+%9'*&%6'*!%**1&/+.!@%+')!51!

@1-&1)1!7/@/!41)1&!15!/$/!L%%&/214&1691*!-,6#)&#!,&9#+&%6'*'!@1&/64)1+419/6:!Z%9'*&%6'*!15!9'('*9%!<3614&/!

/(!7<3<*1!+%4'&')&%6'!,*&%6'*!15!/$/!+,*#)&%6'*9%!/2/&1()1!-%8&%-%!9%!?%*1!/$/!3/*-/2141!9%2%&'!/(!@>&<)<!

*161912-1!%2*'!+%&)%+4%9'6! NW315/4.!EFFEO:!D%*%2/!9156/)/! /&1! /(!51!%/&1!)1+h*-%&!,&%6%+!@/6@/6/*91*!

%26'()%-'*%!+%6('*.!/(!51!%/&1*/*!@/6@/6/*/!14+/&16!2%J'-'!%6%9%*!71$1*!0%)%*%!6%8)1*!@#7<*<*!716$1+&/8/!

,&)%+4%9'6:!B,&%2'-'2&%!+%9'*'*!<3614&/! /(!7<3<*1!+%4'&'2,6!,&)%-'!,*#!71&1*1+-1&!3/*-/214!6,&&16/*91*!

)#%L!+'&)%)%+4%9'6!NM9%+.!UVVG.!-:!E]FO:!f/*-/214$/!/(!@>&<)<*<*!@<4<*!%&%*&%6'!%/&1!/$/*91!,!+%9%6!

+1)/+&1()/(4/6! +/! /(! @>&<)<*91*! @/6%0! ,&-#*! -%J%*! 16+1+&16! 9/(/&1(4/6/&161+! 91816-/0&1(4/6/&)1+41! 51!

-,-2%&!2%(%)9%*!/89/(!19/&)1+419/6!NW67<&!51!9/816&16/.!UVEG.!-:!Eb[O:!^%9/+%&!L1)/*/-4&161!7>61!%4%16+/!

9,86#9%*!+%J/4%&/0)&1!/&/(+/&/!,&)%)%-'*%!+%6('*!@/&/*1*!@<4<*!4,J&#)&%69%!)153#44#6!NQ#&3?16!51!D3,44.!

UVEE.!-:!Ec[O:!

H%6+-/-4! L1)/*/0).! +%9'*&%6! <016/*91+/! 4%?%++<)<*! -1@1@/*/! 6%9/+%&! L1)/*/0)/*! %4%16+/!

410/*91*! L%6+&'! ,&%6%+! +%J/4%&/-4! -/-41)91! %6%)%+4%9'6! NC%&@2.! EFFVO:! H%6+-/-4! L1)/*/-4&16! %/&1!

+#6#)#*#*!+%J/4%&/0)!/&1!/&/(+/-/*/!+#6%6%+!+%9'*&%6'*!2%J4'+&%6'!15!/(&16/*/*!716$1+!/(&16!,&)%9'8'*'.!@#!

/(&16/*! >*1)-/0&1(4/6/&9/8/*/! 51! @#! /(&16/*! ,*&%6%! 516/&)1! @/$/)&16/*1! ,9%+&%*)%+4%9'6:! D%*%2/!

+%J/4%&/0)/*91*!>*31!%/&1*/*!512%!?%*1!?%&+'*'*!<614/)!2%J'&%*!216/!/L%91!144/8/*1!9/++%4!$1+1*!;,*7!51!

",44-!NUVUE.!-:!\GX\\O!%**1X@%@%.!$,3#+&%6!51!$1(/4&/!%+6%@%&%6!@/6!+#(%+!@,2#!2%!9%!+#(%+4%*!+#(%8%!

71$131+! (1+/&91! +1*9/&16/*1! 214131+! +%9%6! <614/)! 2%J)%+! /$/*! ?1J! @/6&/+41! $%&'()%+4%! ,&9#8#*#! 51!

21)1+! J/(/6)1+.! $,3#+! @%+')'! 7/@/! +%9'*&%6'*! 2%J4'+&%6'! /(&16/*! 71*/(! %/&1*/*! 1+,*,)/+! %+4/5/41&16/!

@%+')'*9%*! 16+1+&16/*! 2%J4'+&%6'! /(&16! +%9%6! )16+10/! @/6! +,*#)9%! @#&#*9#8#*#! /L%91! 14)1+419/6:!

H%6+-/-4!L1)/*/0)/*!1&1(4/6/-/!+%J/4%&/-4!1+,*,)/*/*.!+%9'*&%6'*!15!/$/!<3614-/0!1)18/*/!7161+4/6)1-/!51!

@#*9%*! $'+%6! -%8&%)%-'9'6:! "#! -1@1J&1! +%9'*'*! 16+181! @,2#*! 18/(/! 1)18/*! -16)%2121! @,2#*! 18/(/!
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-,*#3#*9%!,64%2%!$'+%*!@/6!2%*!<6<*!7/@/!7>6<&)1!18/&/)/*1!7/6)1+419/6!Nw/&3?16.!UVE].!-:!EEEO:!!"%(+%!

@/6!/L%912&1!H%6+-/-4!L1)/*/0)/*!41)1&!4%64'()%!*,+4%-'*9%!15!/$/!/(&16/*!<3614-/0!,&)%-'!51!%64'!91816!

<614)1)1-/.!918/(/)!91816/*91*!2,+-#*!,&)%-'!7/@/!9#6#)&%6'*!+%9'*!1)18/*/!/+/*3/&!+,*#)%!4%(')%-'!

51!@#*%!@%8&'!,&%6%+!+%9'*'*!10/&)1-/!7>-416/&)1+419/6!Ne0+%*.!UVUE.!-:!UGXU\O:!

M=! A672.2+2U0!/6!4)+8)+#*!

M=<=! -*#&7%*'#!F#1#*%'%!

"#!$%&'()%!%4%16+/&!2%J'*'*!5%6&'+!51!915%)&'&'8'*9%!+/&/4!6,&1!-%?/J!+%9'*!/(!@/6&/8/*/!D%9%+%4-/0!

%9&'!9/0/!<016/*91*!1&1!%&)%+4%9'6:!M6%(4'6)%*'*!41)1&!)1-1&1-/!J,J<&16!@/6!41&15/02,*!/$16/+!4<6<!,&%6%+!

216&/!9/0/&1691!16+1+!171)1*!2%J'2%!+%9'*!/(!@/6&/8/*/*!+#6#&)%!J6%4/+&16/*/*!%*&%('&)%-'9'6:!"#!$%&'()%!

/&1!+%6%+416&16!51!,&%2!>67<-<!@/6&/+41!91816&1*9/6/&161+!/0&12/3/&16!4%6%L'*9%*!*%-'&!%*&%)&%*9'6'&9'8'!51!

/0&12/3/!+,*#)#!/691&1*)1+419/6:!W6+1+!171)1*!-1*%62,*#*!+#6#&)%!@/$/)&16/!/&1!/0&16!+/4&1!4%6%L'*9%*!

%*&%)&%*9'6)%!J6%4/+&16/*/*!*%-'&!,&9#8#!$%&'()%*'*!41)1&!J6,@&1)/*/!,&#(4#6)%+4%9'6!!!

"#!%6%(4'6)%!D1&$#+!l*/516-/41-/!A&14/(/)!Q%+<&41-/!"/&/)-1&!W4/+!Z#6#&#=*#*!UV:EV:UVUE!4%6/?&/!

E[EcUV!-%2'&'!+%6%6'!9,86#&4#-#*9%!2<6<4<&)<(4<6:!T%&'()%*'*!J6,@&1)/!9,86#&4#-#*9%!$%&'()%!*/41&!@/6!

4%-%6')%!-%?/J4/6:!"#!-1@1J&1!71*1&&1)1!%)%3'!4%(')%)%+4%9'6:!!T%&'()%*'*!/*31&1)1!*1-*1-/!D%9%+%4-/0!

%9&'! 9/0/9/6:! "#! 9/0/! #2%6&%)%! ,&-%! 9%! 2>*14)1*/! j1-&/?%*! d1(/&2#64! 2%J')3'-'! Q%4/?! M+-,2.! ,64%+!

2%J')3'&%6!D1&1*!D15/71*!/&1!P<&<)-<*!e0+>+!51!-1*%6/-4/!B/&%6%!w%)#+!51!Z1)%&!g%)%)3',8&#=9#6:!

A$16/+! <016/*91! +%9'*&%6'*! @1&/6&12/3/! J,0/-2,*9%! ,&9#8#! 7>6<&)1+419/6:!"#*%! +%6('*! 9/0/*/*! %4%16+/&!

41)-/&&1691*! @1-&1*/2,6! ,&)%-'! @#! $%&'()%2'! 9/++%41! 91816! +'&)%+4%9'6:!M*&%)&%*9'6)%! J6%4/+&16/*/*!

%*&%('&)%-'! %)%3'2&%! $%&'()%*'*! ?191L&16/! 9,86#&4#-#*9%! +1*9/*/! 9/0/*/*! 9<01*&/! 4%+/J$/-/! ,&%6%+!

4%*')&%2%*! Eb! +%9'*! +%4'&')3'! /&1! 2<0! 2<01.! 2%J'&%*9'6'&)%)'(.! 916/*&1)1-/*1! 7>6<()1&16!

716$1+&1(4/6/&)/(4/6:!Z%4'&')3'&%6'*!+%9'*&%6!%6%-'*9%*!-1$/&)1-/*/*!-1@1@/!%4%16+/&!2%J'&%*)%!/$16/-/*91!

910%5%*4%I&'! +,*#)9%! @#&#*%*! +%9'*! /0&12/3/&16/*.! %4%16+/&! -1*%62,2#! %*&%)&%*9'6)%! J6%4/+&16/*91! /(!

@/6&/8/!+#6#J!+#6)%9'+&%6'*'!%*&%)%+4'6:!T%&'()%*'*!/+/*3/!@,2#4#!/-1!-,-2%&!41&15/02,*!/0&1)1!19/)/*/*!

@/6! 516/! 4,J&%)%! 51! /(&1)1! %6%3'! ,&%6%+! +#&&%*'&)%-'! 1-%-'*%! 9%2%*)%+4%9'6:! B/0/*/*! ?%L4%&'+! 14/+14!

+,*#-#!<016/*91*!716$1+&1(4/6/&1*!14+/&1(/)&16!*/41&! 4%-%6')&'!%6%(4'6)%&%69%!2%27'*!(1+/&91!+#&&%*'&%*!

H%is9%! UVUU! /&1! $1+/&)/(.! 4,J&%*%*! 4R114&16! %6%(4'6)%*'*! ?191L&16/! 9,86#&4#-#*9%! 71&1*1+-1&!

/0&12/3/&16/*!7>6<(&16/! /&1!+%6('&%(4'6)%&'! (1+/&91! /*31&1*)/(4/6:!T%&'()%*'*! /&7/&1*9/8/!%&%*&%69%! 41)-/&!

+%@/&/214/*1! -%?/J! ,&%*! 4R114&16! %*%&/01! 9%?/&! 19/&)/(4/6:! "#&7#&%6'*! -#*#)#*9%! 7>6<()1&1691*! 1&91!

19/&1*!%&'*4'&%6!u7>6<()1=.!4R114&1691*!1&91!19/&1*!%&'*4'&%6!u4R114=!*,4#!/&1!216!%&)%+4%9'6:!A0&12/3/&16/*!
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91),76%L/+! >01&&/+&16/! 51! -,-2,! 1+,*,)/+! -4%4<&16/! @#! $%&'()%*'*! /*31&1)1! 1+-1*&16/*91! 216!

%&)%9'8'*9%*!+%4'&')3'&%6!+,9&%*)%)'(4'6:!!!

M=I=! 4)+8)+#*!

D%9%+%4-/0!9/0/-/!%/&1! /&/(+/&16/!<016/*1! /*(%!19/&)/(4/6:!B/0/*/*!@%(&%*7'3'*9%!M-2%.!r,&+%*!51!

M&/=91*!,&#(%*!/&+!%/&1!7>-416/&)1+419/6:!r,&+%*='*!M-2%=2'!B16/*!/&1!%&9%4)%-'!<016/*1!g%&#+.!P>*<&.!

B16/*! 51! B1)/6=91*! ,&#(%*! P<$&<! %/&1-/! /+/*3/! %/&1! ,&%6%+! /0&12/3/21! 4%*'4'&'6:! M-2%! 51! r,&+%*='*!

@,(%*)%-'!<016/*1!B16/*!/&1!r,&+%*='*!15&1*)1-/!/&1!B16/*.!r,&+%*!51!x12*1J!+%6%+416&16/*91*!,&#(%*!

$1+/691+!%/&1!9/0/91+/!<$<*3<!%/&1!,&)%+4%9'6:!

M/&1!/&/(+/&16/!146%L'*9%+/!%6+%9%(&'+!/&/(+/&16/!9/0/*/*!2%*!41)%&%6'*'!,&#(4#6)%+4%9'6:!r,&+%*='*!

$,3#+&#+!%6+%9%(&%6'!"%?%6.!B162%!51!H164K!P>*<&=<*!%6+%9%(&%6'!j15/*!51!f%5/9%*K!B16/*=/*!%6+%9%('!

f161*!+%6%+416/!,&%6%+!-#*#&)%+4%9'6:!"#!/&/(+/&16/*!9'('*9%!2%*!41)%&%6!,&%6%+!/(&121*!+%6%+416!/&/(+/&16/!

M-2%=*'*!?%-4%-'!j/&!51!,*#*!16+1+!%6+%9%('!D1&$#+K!g%&#+=#*!15&/&/+!9'('!/&/(+/-/!@#&#*%*!51!D1&$#+=#*!

%**1-/!g/36%*=9'6:!!

M=I=<=!5&8HEH$6!C#7%+'#CV!W2*)$+)+)C!')!16X0'!'0Y!

d'&9'6')!51!B,86#&!NUVV\.!-:!UcFO.!?%*1*/*!1+,*,)/+!9#6#)#!/2/&1(4/+$1!+%9'*&%6'*!15!9'('!<3614&/!

/(7<3<*1!+%4'&')! 4163/?&16/*91!9<(<(!,&9#8#*#! /L%91! 14)1+41K! ?%*1!?%&+'*'*!2'&&'+! +#&&%*'&%@/&/6! 71&/6!

9<012/*91! %64'(.! ,4#6#&%*! 15/*!)<&+/214/*1! -%?/J!,&)%!51!+,3%*'*! 18/4/)! -15/21-/*91+/! 2<+-1&)1*/*!

+%9'*&%6'*! 15! 9'('! <3614&/! /(7<3<*1! +%4'&')! /?4/)%&/*/! 9<(<69<8<*<K! L/*%*-%&! 7161+$1&16! )13@#6!

@'6%+)%9'+$%!/(!7<3<*91!216!%&)%2'!4163/?!14)19/+&16/*/!,64%2%!+,2)%+4%9'6:!"#!516/!/&1!#2#)&#!(1+/&91!

Q/9%*!51!e091)/6!NUVEE.!-:!\]X\cO!<3614&/!15!/$/!?/0)14!-%8&%2%*!+%9'*&%6&%!2<6<44<+&16/!*/41&!4%-%6')&'!

%6%(4'6)%9%! ->0! +,*#-#! +%9'*&%6'*! 15/*! 71$/)/*/! -%8&%)%+!51! %/&1! 71&/6/*1! +%4+'! -%8&%)%+! %)%3'2&%!

$%&'(4'+&%6'*'K! $,8#*&#+&%! 1(&16/*/*! $%&'()%9'8'*'! @#&)#(&%69'6:! "#! @#&7#! 4,J&#)-%&! 3/*-/214! 6,&&16/*1!

#27#*! 4,J&#)-%&&%()%*'*! >*1)&/! @/6! 7>6<*<)<9<6:! Z%)#-%&! %&%*9%! 216! %&%*! 51! 15/*! 71$/)/*91*!

-,6#)&#! 16+18/*! 71&/6/*/*! ?%*1! /$/*! 21416&/! ,&)%)%-'! 512%! @#! 4,J&#)-%&! >915/! 216/*1! 714/6N1O)/2,6!

,&)%-'!9#6#)#*9%!+%9'*!<3614&/!/(!7<3<*1!+%4'&%3%+!(1+/&91!-,-2%&&1()1+419/6:!!

D%9%+%4-/0=/*!%**1!+%6%+416&16/*1!@%+'&9'8'*9%!M-2%!4'J!9,+4,6#!,&%6%+!$%&'()%+4%!/+1*!B16/*!51!

P>*<&.! g%&#+! P<$&<=91*! +%2*%+&'! 2<+-1+! -,-2,X1+,*,)/+! -4%4<! -%?/@/! ,&)%&%6'! -1@1@/2&1! <3614&/!

/(7<3<*1!+%4'&)%)%+4%9'6:!D1&$#+=#*!%**1-/!g/36%*!51!M6%-='*!%**1-/!M2(1!+%6%+416&16/! /-1!B16/*!51!

P>*<&=91*!L%6+&'!,&%6%+!2<+-1+!-,-2,X1+,*,)/+!-4%4<!-%?/@/!,&)%9'+&%6'!?%&91!2%(%)&%6'*'!)%99/!%$'9%*!

7<$&<!@/6!16+18/*!?/)%21-/*91!15&/&/+!@/6&/8/!,&)%9%*!/9%)1!144/6)1+419/6:!!
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P>*<&=<*!18/4/)/*1!/&/(+/*!@/6!61L16%*-!@#&#*)%0+1*!B16/*!2#649'('*9%!18/4/)!7>6)<(.!4%-%6')!

18/4/)/!%&)'(4'6:!B/0/*/*!+'-%!@/6!@>&<)<*91!%4>&21!%$%6%+!<3614&/! /(7<3<*1!+%4'&-%!9%!@%(%6'-'0!,&)#(!

%*3%+! %**1-/! -%?/J! ,&9#8#! 1+,*,)/+! 7<3<! +#&&%*%6%+! B16/*=/*! @%(%6'-'0&'8'*'! 7>6<*)10! +'&)'(4'6:!

">2&1&/+&1.!/(!2%(%)'*9%*!+'-%!-<6191!%26'&)'(4'6:!j/&!+%6%+416/!7%6-,*&#+!2%J%6%+!71$/)/*/!-%8&%6+1*!

M-2%! /&1! 2,&&%6'*'*! +1-/()1-/! *14/31-/*91! 7%-46,*,)/! 18/4/)/! %&)%2%! @%(&%)'(! 51! J%64*16/! D1&$#+=#*!

61-4,6%*'*9%!(1L!,&%6%+!$%&'()%2%!@%(&%)'(4'6:!!

M-2%!+%6%+416/!?%6/$!9/816!%**1!+%6%+416&16/*!1+,*,)/+!@%8')-'0&'8'!,&)%9'8'.!<3614&/!/(!7<3<*1!

+%4'&)%9'8'.!+%4'&)%&%6'!9#6#)#*9%!9%?/!2/*1!@/6!16+18/*!)%99/!7<3<!7>&71-/*91!915%)!191@/&9/+&16/!

7>6<&)1+419/6:! A0&12/3/&16! 4%6%L'*9%*! +%9'*! +%6%+416&16/*! 15! 9'('! <3614&/! /(! 7<3<*91! 216! %&)%)%&%6'!

1&1(4/6/&)1)/(!512%!@#!2>*91!@/6! 4%5-/2191!@#&#*#&)%)'(4'6:!W+!,&%6%+.!2%&*'0!2%(%2%*!B162%.!2%+'*!

71$)/(41! 15&/&/+! @/6&/8/*/! -,*&%*9'6%*! D1&1*=/*! %**1-/! D16%J! 51! j/&! +%6%+416&16/! 15&/! ,&)%2%*! +%9'*!

41)-/&&16/!,&%6%+!/(!2%(%*4'-'*9%!7>6<&)1+41!51!<3614&/!/(!7<3<*91!216!%&)%+!@#!+%9'*&%6!/$/*!0,6#*&#&#+!

,&%6%+!-#*#&)%+4%9'6:!">2&1&/+&1.!<3614&/!/(!7<3<*91!216!%&)%+!+%9'*'*!16+1+!/&1!,&%*!/&/(+/-/*1!51!16+18/*!

)%99/! 7<3<*1! 7>61! 4%*')&%*)%+4%9'6:! "#! *191*&1! 2%(%)! -4%*9%69'*'! %644'6'3'! 51! +%9'*'*! +,*#)#*#!

7<$&1*9/6/3/!@/6!12&1)!,&)%*'*!>41-/*91!-%9131!1+,*,)/+!+%2*%+!/?4/2%3'!9#6#)#*9%!7161+&/!@/6!9#6#)!

,&%6%+!-#*#&)%+4%9'6:!!

W6+1+! +%6%+416&1691*! @%@%! 6,&<*91! 7>6<&1*! r,&+%*! )/)%6.! g%&#+! /-1! ;1+/69%8='*! 1-+/!

)/&&1451+/&&16/*91*! 51! 4%*'*)'(! /(! /*-%*&%6'*9%*9'6:! !g%&#+=#*! 18/4/)! 9#6#)#*%! /&/(+/*! @/&7/! 2,+4#6:!

D1&$#+.! 18/4/)! 512%! 9<01*&/! @/6! /(! 71$)/(/! @#&#*)%)%-'*%! +%6('*! @%@%-'*'*!g%&#+!P<$&<! ,&9#8#*#!

>861*9/+41*!-,*6%!P<$&<!%/&1-/*91*!J%2!%&%6%+!+1*9/!61-4,6%*'*'!%$)'(.!-%27'*&'+!1&91!14)/(4/6:!W6+1+!

+%6%+416&16!/$/*!/(!2%(%*4'-'*9%!216!%&)%)%+!)%6I/*%&!@/6!9#6#)!,&%6%+!41)-/&!19/&)1+419/6:!e*31-/*91!

%&+,&!7/@/!@%8')&'&'+&%6'!@#&#*%*.!j/&=1!-<61+&/!L/0/+-1&!(/9914!#27#&%2%*.!7%6-,*&#+!2%J%6%+!+%0%*9'8'!

J%6%-'*'!1&/*91*!%&%*.!9<01*&/!@/6!2%(%*4'-'!51!@%6'*%3%8'!@/6!%&%*'!9%?/!,&)%2%*!D1&$#+!>6*18/*91!,&9#8#!

7/@/!<3614&/!/(!7<3<*91!216!%&)%+!16+1+!/$/*!9<01*&/!2%(%)!51!-%27'*&'+!/&1!/&/(+/&1*9/6/&)1+419/6:!!

"#!*,+4%9%!/0&12/3/&16/*!41J+/-/!9/++%41!918169/6:!D1&$#+=#*!/(!+#6)%9%*!>*31+/!9>*1)1!91*+!

71&1*! 4R114&1691! /0&12/3/&16!j/&=1!D1&$#+=%! 4%?%))<&! 14)1)1-/.! D1&$#+=#*! ,*#! ?%+! 14)19/8/.! ,*9%*!

#0%+&%()%-'!7161+4/8/*/!41&+/*!1916+1*!D1&$#+=#*!/(!2%(%)'!41)1&&/!9>*<(<)<*91!j/&=1!1-+/2/!#*#4)%-'!

41&+/*! 19/&9/8/! 7>6<&)1+419/6:! W6+18/*! -,-2,X1+,*,)/+! -4%4<-<*91! )129%*%! 71&1*! 2<+-1&/(! +%9'*%!

#27#&%*%*!(/9914/*!/0&16/*/!)%-+1&1)1!+%@/&/214/*91!7>6<&)1+419/6:!!

! !
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UR"&V)'*)'3"4%-'<-<&*<:'M%=%$'5)&GK=VK')&"7"7'$)4/"+&)'"$:)/)+*"'3K7&%4'L&:%+%.%=$0W'X;Y))$Z'

UH)'7"&'.L.K='GK&/K-=)7'/%7%')D&"&"='$)=&"M')$$"?"7*)'4)**)$:"/$"7'3%=$"7="'4)/$L4%7$'%.:"/'J):)7'*%:&%*"7'/)7*)'%-'
*)?"&/"7'J)4=)/'?"3"W'X;Y))$Z'

UR"&*)'.L='7%-&%7*"'3)'$"Q/"-'=K/'J%=')$:"+L4'-$7'5)&.K?KW'X;Y))$Z!$$$$'

"#!*,+4%9%!9/++%41!91816!@/6!9/816!?#-#-!<*/516-/4191!7%-46,*,)/!18/4/)/!%&)%2%!@%(&%2%*!j/&=/*!

M-2%!/&1!$,+!9%?%!-%)/)/!?%&1!71&1*!/&/(+/-/*1!2>*1&/+!1&1(4/6/&16!,&)%+4%9'6:!W6+18/*!<3614&/!/(!7<3<*1!

+%4'&'2,6!,&)%-'!,*%!-%27'*&'+!+%0%*9'6'6+1*!+%9'*'*!-,-2,!1+,*,)/+!-4%4<-<*<!2<+-1&4)1!*,+4%-'*9%+/!

?16!4<6&<!7/6/(/)/!,*#!1&1(4/6/&16/*!,9%8'*%!4%(')%+4%9'6:!Z%9'*!*1!+%9%6!2%69')%!51!+,6#)%2%!)#?4%$!

,&#6-%!51!-%9131!71$/)/*/!-%8&%)%2%!2>*1&/+!#0)%*&'+!7161+4/6)121*!/(&1691!$%&'('6-%!,!91*&/!`/2/!51!

)%+@#&a!7>6<&)1+419/6:!j/&=/*!%2*'!15/!J%2&%(4'8'!M-2%!+%6%+416/*1!/-)/2&1!?/4%J!19/2,6!,&#(#.!+1*9/*1!

1(! 9<01291+/! @/612&16&1! -,-2%&&1(/2,6! ,&#(#! N7%6-,*! ,&%6%+! ?/0)14! 144/8/! /*-%*&%69%*! L%6+&'! ,&%6%+O!
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*K4%3"&)7'3"4'="F"W'PuT,G():R'

l3614&/!/(!7<3<*1!+%4'&)%)%-'*%!6%8)1*!B16/*=/*!$,3#8#!/&1!0%)%*!71$/6)1)1-/.!@%+')!/(&16/*/!
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*161912-1! @<4<*! +%4'&')3'&%6'*! ?1)L/+/6! ,&)%-'9'6:! T,3#+! @%+')'! /$/*! <3614&/! ?/0)14! %&'*'2,6! ,&#(#!



!"#$#!!#%&$#'#(!)*%+'(*%*"+!,&"-#.#!/01023!#%!4*5*"617!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!$)!
8
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/&1!P>*<&=<*!7<51*!51!-157/!@%8'!,&)%)%-'*%!51!?%44%!B16/*!/&1!@,(%*)%!%(%)%-'*9%!,&)%-'*%!+%6('*!
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P<$&<! +%9'*! ->2&1)/! P>*<&! 51! M-2%! +%6%+416&16/! <016/*91*! /+/! L%6+&'! @,2#4! /&1!
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+1*9/-/*1! 9>*<()<(4<6:! e2&1! +/.! >01&&/+&1! x! Z#(%8'! 4<+14/3/&16/*! @<4<*! 2%J'J! 144/+&16/*1! ),@/&!
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<016/*91*! +#6#&)%+4%9'6:! A0&12/3/&16/! @#&#(4#6%*! /-1! 1+6%*9%+/! ?%-?4%7! ,&)%+4%9'6:! "#! ?%-?4%7! %2*'!
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41&15/-/,*!-14.!/4!3%*!@1!%67#19!4?%4!)%*2!3,*-#)16-!*,!&,*716!R%43?!41&15/-/,*:!"#4!4,9%2v-!41&15/-/,*!

)#-4!@1!?%*9&19!/*!%!3,*41i4!4?%4!/*3&#91-!9/7/4%&!413?*,&,7/1-:!D,!)#3?!-,!4?%4!41&15/-/,*-!?%51!4#6*19!

/*4,!-3611*-!4?%4!3%*!3,**134!4,!4?1!S*416*14.!J&%2!%#9/,5/-#%&!3,*41*4!J6,5/919!@2!9/7/4%&!J&%4L,6)-.!143:!

S*! 4?/-! R%2.! @,4?! 4?1! @6,%93%-416v-! ),*,J,&2! ,*! 41&15/-/,*! 3,*41*4! /-! 61),519! %*9! 4?1! 5/1R/*7!

1iJ16/1*31!@13,)1-! /*91J1*91*4!,L! 4/)1!%*9!-J%31:! S*!%99/4/,*! 4,! 4?1! 413?*,&,7/3%&!9151&,J)1*4!,L!

41&15/-/,*!%-!%!915/31.!4?1!5/1R/*7!1iJ16/1*31!?%-!%&-,!@13,)1!%33,)J%*/19!@2!,*&/*1!J&%4L,6)-.!151*!

R?1*! 9/7/4%&/019! 41&15/-/,*! 3,*41*4! /-! 3,*-#)19! ,LL&/*1:! ;?/-! 4,714?16*1--.! R?/3?! )%+1-! -,3/%&!

41&15/-/,*! J,--/@&1.! 1iJ61--1-! %! -4%*9%69! 5/1R/*7! 1iJ16/1*31.! R?/3?! /)J&/1-! 4?%4! -,3/%&! )19/%!

%33,)J%*/1-!4?1!%34!,L!R%43?/*7:!r/1R16-!%99!%*!/*416%34/,*!9/)1*-/,*!4,!4?1!5/1R/*7!1iJ16/1*31!@2!

)114/*7!R/4?!)/&&/,*-!,L!,4?16!5/1R16-! -/)#&4%*1,#-&2!,*!;R/4416!@2! 4?1!?1&J!,L! 4?1!?%-?4%7!,*! 4?1!

41&15/-/,*!-3611*:!;?/-!J6,31--!%&-,!%&&,R-!61-1%63?16-!4,!#*916-4%*9!4?1!*#)@16!,L!%34/51!5/1R16-.!R?%4!

/-!@1/*7!4%&+19!%@,#4!/*-4%*4&2.!%*9!?,R!4?1!%#9/1*31!/*416%34-!R/4?!1%3?!,4?16:!;?1!?%-?4%7!/*!s#1-4/,*!

3%66/1-!4?1!61-1%63?16-!4,!4?1!5/1R/*7!%61%-!,L!4?1!%#9/1*31:!;?/-!/-!5162!/)J,64%*4!L,6!-,3/%&!61-1%63?!

@13%#-1!/4!1*%@&1-!*,*X/*5%-/51!L/1&9!61-1%63?!%*9!)/*/)/01-!4?1!6/-+-!L6,)!4?1!61-1%63?16!,6!J%64/3/J%*4:!

M&4?,#7?!41&15/-/,*!5/1R/*7!-42&1-!?%51!3?%*719!%*9k,6!46%*-L,6)19!9#1!4,!413?*,&,72.!41&15/-/,*!
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3,*41*4!?%-!%*!/)J,64%*4!6,&1!/*!9%/&2!&/L1.!3,*-/916/*7!4?%4!41&15/-/,*!/-!%!-46,*7!%&416*%4/51!4,!61%&/42.!

91416)/*1-!R?%4!4,!4%&+!%@,#4!4?1!*1i4!9%2!%*9!9,)/*%41-!%&),-4!%&&!4?1!*,*XR,6+!4/)1!-J1*4!%4!?,)1:!

;?/-!+/*9!,L!/*L&#1*31!J,41*4/%&!1*%@&1-!#-!4,!-11!41&15/-/,*!%-!%*!/91,&,7/3%&!915/31:!D,!)#3?!-,!4?%4!

4?1!-/01!%*9!9/516-/42!,L!/4-!%#9/1*31!)%+1!41&15/-/,*!%*!1LL134/51!4,,&!/*!4?1!J6,9#34/,*.!61J6,9#34/,*!

%*9!3/63#&%4/,*!,L!9,)/*%*4!5%&#1-.!R?/&1!/4!/-!-11*!%-!%&%6)/*7!@2!3#&4#6%&!36/4/3-!/*!416)-!,L!3,*-46#34/*7!

4?1!61%&/42!#*/516-1!,L!4?1!%#9/1*31:!

C/4?!4?/-!61-1%63?.!4?1!-16/1-!3%&&19!D%9%+%4-/0.!R?/3?!/-!,*1!,L!4?1!/)J,64%*4!3%66/16-!,L!9,)/*%*4!

5%&#1-!%*9!%!J,J#&%6! 41i4.! /-!9/-3#--19:!M-!/*!4?1!)%/*-461%)!)19/%!41i4-.! 4?1!-16/1-!/*!s#1-4/,*!R%-!

3,*-/91619!%-!4?1!61J61-1*4%4/,*!%61%!,L!J%46/%63?%&!5%&#1-!%*9!/4!R%-!/*51-4/7%419!?,R!4?1!%#9/1*31!)%91!

-1*-1! ,L! 4?1! -1i/-4! -46#34#61! 61/*L,6319! @2! J%46/%63?%&! 9/-3,#6-1:! ;?1! L/1&9! 61-1%63?!R%-! 3%66/19! ,#4!

-/)#&4%*1,#-&2!/*!4R,!9/)1*-/,*-:!;?1!L/6-4!9/)1*-/,*!3,*-/-4-!,L!4?1!3,*41*4!J6,9#319!@2!4?1!-,3/%&!

41&15/-/,*! 5/1R16-! ,L! 4?1! -16/1-! ,*! ;R/4416! %*9! 4?1! -13,*9! ,*1! /*3&#91-! 4?1! L%31X4,XL%31! /*X91J4?!

/*4165/1R-!R/4?!4?1!5/1R16-!R?,!91L/*1!4?1)-1&51-!%-!617#&%6!L,&&,R16-!,L!4?1!-16/1-:!

;?/-! 61-1%63?.!R?/3?! /-! 91-/7*19!R/4?! 4?1! %--#)J4/,*! 4?%4! 4?1!R%43?19! 3,*41*4! 9,1-! *,4! 3?%*71!

91-J/41! /4-! -42&/-4/3! 9/LL161*4/%4/,*.! L,3#-1-! ,*! 4?1! J6%34/31-! ,L! 1-4%@&/-?/*7! 4?1! -1i/-4! 9/-3,#6-1-! ,L!

J%46/%63?2.!R?/3?!/-!4?1!9,)/*%*4!5%&#1.!%*9!)%+/*7!-1*-1!,L!/4!@2!4?1!%#9/1*31!M33,69/*7!4,!4?1!9%4%!

,@4%/*19! L6,)! 4?1! /*4165/1R-! %*9! ;R/4416! 9%4%.! /4! R%-! 1)J?%-/019! 4?%4! R,)1*! -?,#&9! %@-,&#41&2!

#*9164%+1!4?1!61-J,*-/@/&/42!R/4?/*!4?1!?,#-1?,&9.!617%69&1--!,L!4?1/6!-,3/,X13,*,)/3!-4%4#-!%*9!4?1/6!

J%64/3/J%4/,*! /*! 4?1! R,6+L,631:! C?/&1! R,)1*! R?,! #*9164%+1! 9,)1-4/3! 3%61! 91-J/41! R,6+/*7! %61!

%JJ613/%419.! R,)1*! R?,! 1)J&,2! ?1&J16-! %4! ?,)1! %61! )%67/*%&/019! @13%#-1! 4?12! %61! 3%66/16-! ,L!

%&416*%4/51!L1)/*/*/42!9/-3,#6-1:!Y*!4?1!,4?16!?%*9.!R,)1*!%61!-11*!%-!4?1!,*&2!-/91!,L!4?1!J%61*4/*7!

6,&1!%*9!?/6/*7!%*!1)J&,211!L,6!3?/&93%61!)%+1-!L1)%&1!J%61*4-!/*%91s#%41!),4?16-:!S*!-J/41!,L! 4?/-.!

-J1*9/*7!4/)1!R/4?!4?1/6!3?/&961*!/-!1*,#7?!4,!)%+1!)%&1!J%61*4-!-#331--L#&!%*9!/91%&!L%4?16-:!C?/&1!

)%&1!3?%6%3416-!7%/*!J61-4/71!/*!4?1!121-!,L!4?1!%#9/1*31!R?1*!4?1/6!I,@X61&%419!-,3/,X13,*,)/3!-4%4#-!/-!

/*361%-19K!4?1!-,3/,X13,*,)/3!J6,761--!,L!R,)1*!%*9!4?1/6!1-46%*71)1*4!L6,)!4?1/6!J/4/L#&!%JJ1%6%*31!

%61!)14!R/4?!%*716!@2!4?1!%#9/1*31:!Q/*%&&2.!4?1!L%34!4?%4!R,)1*!%61!-11*!%-!-46,*7!R%-!15%&#%419!%-!%!

L%34,6!61&%419!4,!4?1/6!)%6/4%&!-4%4#-:!M!-/*7&1!R,)%*!R/4?!%!7,,9!3%6116!%*9!/*3,)1!/-!*,4!-11*!%-!%!

-46,*7!3?%6%3416:!W51*!L1)%&1!J%64/3/J%*4-!%JJ613/%41!4?1!L1)%&1!3?%6%3416-!4,!4?1!1i41*4!4?%4!4?12!%9,J4!

46%9/4/,*%&!6,&1-.!%*9!-11!,JJ61--/,*!%-!4?1!*%4#61!,L!@1/*7!%*!%331J4%@&1!R,)%*:


